
  

  

TRANSKEI AIRKAYS CORPORATION 

BALANCE SHEET as at 3ii2/9! 

CAPITAL EMPLOYED 

SHARE CAPITAL 

ACCUMULATED LOSS 

SHAREHOLDERS’ EQUITY 

EMPLOYMENT OF CAPITAL 

FIXED ASSETS 

CURRENT ASSETS 

Stock 
Trade Debtors 
Other Debtors 
Cash and Bank Balance 
Short Term Loans 

CURRENT LiABILITIES 

Trade Creditors 
Other Creditors 
Bank Overdraft 

NET CURRENT LIABILITIES 

      

EEE 

CURRENT YEAR PREVIOUS YEAR 
R R 

46,0487 , 3048 

1,182,909 

  

929 622,375 
1,167 ,672 886 , 2606 

260 ,d59 109,745 
226,930 Idd, 154 

6,846,117 

736 , 594 
5,075,051 
1,034,872 
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Equip. 

Fixed Assets 

    

) I Trade Debtors - Gen & 

2 Foreign Debtors 

3 S.A. Debtors    
} 

        

66d Sundry Debtors 

666 VAT 
667 Deposits 

68S Petty casa 
&I6 Controt Acc 

j 817 Control Ace 

822 Controi Ace 

825 Control Ace 

    

Accumuiated 

Depreciation 

Accumulated 
Depreciation 
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current 

Boorvatue Boorvatue 

current revious 
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CASH AND BANK BALANCE 

  

670 Petty - Admin. 

671 Petty = DM. 

672 Petts - Engineers 

6 Petty Cash - Jan Smuts 

e Petty Cash - Louis Botha 

e Fioats 

6 Bank of Transkei: Salaries Ace 

681 Standard No 2 

682 Bank of Transkei 

887 investment in Subsidary — Tkei 

Travel 

SHORT TERM LOANS 
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835 

696 Staff Loans & Advances 

697 Loan Account - Transkei Travei 

TRANSKEI AIRWAYS CORPORATION 

NOTES TO THE BALANCE SHEET as at 21712. 

CURRENT YEAR 

      

R 

Trei Travel T’st Returns 356,870 

BSF Controi ZZ 

B.S.P. Credit Card Control 179,916 

BSP Ciearing &1I 

Clearing Acc: etta 1,882 

Clearing Acc: A 644 

Clearing Acc: Bop Ait Recovery 1,519 

Clearing Acc: General & 087 

  

  

  

Trade Creditors 

Foreign Creditors 

Property Creditors T. 

Creditors 
Control Ace : VAT 

   

Provisions 
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TRANSKEI AIRWAYS CORPORATION 

NOTES TO THE BALANCE 

  

&18 Control Ace — 
819 Control Ace — 
820 Control Ace: 
Account 

Group Life 
PA*PEI 

Standard Ciearing 

§21 Controt Ace:Hedicai Aid Subs. 
823 Controi Acc F 
&24 Control Acc # 
825 Control Ace P.A.Y 

‘ensions 

ed. Aid 
Ez. 

  

  

826 Controi Ace Staff Insurance 
827 Tickets Paid in Advance 
829 Barnib Clearing Acccunt 
831 Control:East West Travel 

  837 Control A 
840 Provision For 
Eng .Overhauls 

8d] Provision For 
8d2 Provision for 
8d2 Provision for 
84d Provision For 
845 Provision for 

  

Union Fees 
Major 

Audit Fees 
Leave Pay 

Traffic Royalties 
Annual Bonuses 
Safari 

850 Accrued Expenses 
665 Prepayments 
668 R“D \Credit Card Control 

BANK OVERDRAF 

  

680 Standard No I 
683 Ticket Debtors / Cash in 
Transit 

SHEET as at 31/12°9i 

CURRENT YEAR 
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INCOME STATEMENT 3112/91 

TURNOVER 
230 Revenue: Passenger 
Income 

231 Revenue: Charter 
Income 

232 Revenue : Excess 
Baggage 

233 Revenue:Freignt 

23d Revenue:Mail 
236 Revenue: Bar Saice 

  

SUNDRY INCOME 
172 Revenue 

Received 
173 Revenue :Sundry 

6 Commissions Reccived 
i777 Revenue :Properts Rent 
Received 

i7& Hangar Gutwork 
Charres 

179 Revenue :Handiing 

terest 

  

  

     

TOTAL INCOME 

DIRECT OPERATING EXPENSES 
271 Aircraft Fuel 
272 Aircraft Handling 

273 Aircraft Catering 

274 Aircrew Pilots S&T 
275 Aicraft Landing Fees 
276 Passenger Expenses - 

Departure Tax 
277 Aircraft Repairs & 

Maintenance 
278 Commission Paid 
279 Traffic Royalty 
280 Aircraft Major Engine 
Overhauls 

281 Safari-Bookines 

282 Aircraft 
Communications 

282 Cabin Crew S&T 
28d Aircraft Charter:SA 
Air Tours/Regional Air 

CONTRIBUTION 

TRAWSKEI AIRBAYS 

Budret 
Current Period 

    

332666 
39801 
20878 
19186 
34326 

1756 

170833 
88399 
16249 

  

  

CORPORATION 

Actual 
current Period 

    

15264 
(7975) 

2699 

B66¢ 
47502 
6005 

345000 
5230 

    

Variance 

(517030) 

CISTTY 

(400) 
17891 
(998) 

(1074) 

  

(486272) 

(315497 ) 
(8895 

(15097) 
(3922) 

(42301) 

949 

(167769) 
(40897) 
(10245) 

145000 
(7322) 

  
  

    

    

 



INCOME STATEMENT 31/12/91 

INDIRECT OPERATING EXPENSES 
300 Aircrew Salaries 

301 Cabin Crew Salaries 
302 Aircrew Corporation 

Cont. 

303 Cabin Crew 
Corporation Cont. 

30d Aircrew Training 

305 Aircrew Uniforms 
306 Cabin Crew Training 

307 Cabin Crew Uniforms 

3208 Aircrew Entertainment 

309 Aircrew Overseas 

Visits 

320 Aircraft Depreciation 
32i Plant & Equipment 

Depreciation 

322 Aircraft Hire 
323 Aircraft Insurance & 

Licenses 
324 Aircraft Hangarace 

326 Piant & Equipment 

Rep. &Maint. 

327 Inflights Sundries 

329 Plant & Equip:Hire 

Charges 

240 Engineering Salaries 
Bd1 Engineering 

Corporation Contribution 

Bdd Protective Clothing - 

All 
3d6 Operations Overseas 

Visits 

GROSS LOSS 

ADMINISTRATION EXPENSES 
360 Traffic Salaries 

361 Traffic Corporation 

Contribution 
362 Traffic S & T 
363 Traffic Training 

365 Traffic Uniforms 
369 Housing Allowance 
370 Marketing : Salaries 

Budget 
Current Period 
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(25950) 

50272 

6476 

Current Period 
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Variance 

(240865 
(28508) 
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2 | INCOME STATEMENT 31/12/91 | 
; eo 
| , 

2) = : 
Budget Actual Variance 

Current Period Current Feriod 

» 371 Marketing 

Corp.Contributions 1128 1Gid (IIgs 

Bo 372 G.S.A Marketing oO 10500 10506 i se 

i ; 373 Operations: Salaries 19750 19069 (68I5 
3274 Operations 5 & T 83 800 TIT 

sy ' 375 Operations:Entertainn 

ent 206 355 155. 
376 Operations:Corporatio 

>) n Contribution 2949 2164 (7853 4 
398 Marketing 667 462 (204) 
400 Administrative 

>) Salaries 30159 22433 2274 
401 Administrative 
Corporation Contribution 4398 (5352) (975G) 

y 402 Administrative S&T 1583 i801 2i8 
403 Administrative 
Overseas Visits 833 o (833) 

> 464 Administrative 

Uniforms i208 o (2208) 
405 Administrative = 

> Allowances a 600 600 
407 Advertising & 2 

Promotions 5G00 995 (4005) 
5 408 Audit Fees 1006 0 (2000) Go 

409 Bad Debts Written Off 3333 o (as33) : 
410 Bank Charges 1250 2975 i725 2S 

>) | 411 Security 208 o (208) c 

. ' 412 Refreshments & & 
| Cieaning 1208 760 (4dd8) be 

3 413 Data Processing 917 G (917) 
414 Computer Costs 3756 56 (3766) 

! 415 Depreciation 4583 2842 (17415 

3 ! 416 Gifts & Donations I67 27 C i463 
| 417 Administrative 

Entertainment 833 G (8333 
2: 418 Insurances-Non 

Operating 2667 Go (2667) 
4 419 Insurances-Repairs 

5) XYS’s 4i7 6 (417) 
4 426 Rentals - Office - 
d Equipment ‘ 1667 1176 (493) 

5 H 421 Legai Fees 500 . oO (5003 ase 

422 Subscriptions 1667 eine 508 
‘ 423 Motor Vehicie Costs ae 

9 Fuel & Oil 5 ; 4917 2928 (1985) 
i 42d Motor Vehicle Costs - — 

Rep.& Maint. : 6000 | 7108 1106 
04 425 Motor Vehicle Costs —- : . 

i insurances & Lic. : 167 o (367) 
426 Postares 208 = (206) 
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INCOME STATEMENT 31/12/91 

427 Printing & Stationery 

428 Rates & Taxes 

429 Rentais — Staff 

Housing 

430 Rentals - Offices 

431 Lights & Water 

432 Fixed Property-Rep.& 

Maint. 

433 Office Equip.- Rep & 

Maint. 
43g Revenue Accounting 

435 Staff Recruitments 

436 Levies:Admin Board - 

East Rand 

437 Telephones 

438 Telex 

439 Penaities 

4dd0 Disbursements 

4d] UIF 
dg2 Workmens Compensation 

4g3 Interest Paid 

44d General Expenses 

446 Exchange Rate Diff. - 

Deficit 

4d7 Staff Realocation 

4d9 Admin. Training 

450 Management Fees 

452 Pension Trusties 
454 Technical 

Publications 

455 BSP Expenses 
460 Directors Emoiuments 

461 Directors Overseas 

Visits 
463 Directors S&T 
464 Fax Charges 

HET LOSS 

480 Income Subsidy 

ACCUMULATED LOSS end of” 
year 

  

TRANSRKEI AIRWAYS CORPORATION 

Budget 
current Period 

4167 
417 

875 
1333 
i625 

i256 

Ad2 
S506 
583 

167 
8583 
583 
83 

208 
325 
i25 
833 
167 

208 
833 
2506 
d2 

id2 

256 
1275 
1667 

417 

Actual Variance 

Current Period 

d62 (3705) 
oO (417) 

802 (73) 
8167 6834 

o £IOZ5) 

Oo (12503 

3G CST25 
S357 (1435 

o (583) 

o (1675 
idSi3 6330 

669 &6 
Go (83) 

163 (a5) 
(276) (401) 

o (125) 

7496 6663 
oO (167) 

G (208) 
o (833) 
o (250) 
G (42) 
o (1425 

Oo (256) 
5701 4426 

o ( 1667) 

oO (417) 
359 (474) 
234 CidI> 

208664 11286 

1382229 1210801 

845459 84559 

365342     

7+ 
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INCOHE 

TURNOVER 
230 Revenue:Passenger 

Income 
231 Revenue:Charter 

Income 

232 Revenue: Excess 

Baggage 

233 Revenue :Freigat 

224 Revenue: Mail 

235 Revenue:Commission 
Received 

236 Revenue:Bar Sales 

SUNDRY INCOME 
171 Revenue: Exchange Rate 

Difference 
i72 Revenue: interest 

Received 

173 Revenue: Sundry 
174 Revenue:Hangar Rent 
Received 

175 Revenue:Profit on 

Fixed Asset 
176 Commissions Received 

177 Revenue:Property Rent 

Received 
178 Hangar Outwork 

Charges 

179 Revenue: Handling 

TOTAL iNCOME 

DIRECT OPERATING EXPENSES 
271 Aircraft Fuel 

272 Aircraft Handling 
273 Aircraft Catering 
274 Aircrew Pilots S&T 
275 Aicraft Landing Fees 
276 Passenger Expenses - 

Departure Tax 

277 Aircraft Repairs 

Maintenance p 
278 Commission Paid 
279 Traffic Royalty 

STATEMENT 31/12 

Budget 
Year to date 

9339030 

181503 

    

9785988 

2993994 
358209 
184302 
172674 
308934 

15750 

1537497 
795591 , 
146241 

  

SOI 

Actual 
Year to Date 

64530 

1080 

61277 
19402 

6201019 

747110 
405473 
239540 
134609 
165050 

63133 

557544. 
578289 
54000 

  

Variance 

(3807 867 ) 

35352 

€i7145) 
32394 
15057 

2687 
(5556) 

4174 
29285 

o 

0 
42034 

0 

61277 
19402 

(3584969) 

(2246884) 
47264 
(44762) 
(38065) 

(143884) 

47383 

(979953) 
(217302) 
(92241) 

Actual 
Last year 

7472571 

552 

8149 
7499 

76393 

(255753 
86854 

7758588 

2107984 
545031 
191134 
192753 
333613 

57603 

2410699 
722377 
67841 
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TRANSRKEI AIRWAY,     

    

  

} : : INCOME STATEMENT 31/12/91 : ; el 

‘ | 

a 
: 

Budget Actual Variance Actual 

' Year to date Year to Date Last year 

) ' 280 Aircraft Major Engine 

\ Overhauls oO 2330059 1330059 2268698 

) , 281 Safari-Bookings 112968 84559 (28409) 203711 ' i 

t 282 Aircraft 
nal 

| Communications 4500, 3297 (1203) 5662 

) t 282 Cabin Crew S&T 58986 86493 27507 83533 es 

284 Aircraft Charter:SA 
ae 

Air Tours/Regional Air G 2111795 2111795 oO 

? 668S6de 6460951 9190639 ; 

) CONTRIBUTION 3096342 (259932) (3356274) (1432051) 

5 a INDIRECT OPERATING EXPENSES — 
ay 

: 300 Aircrew Salaries T1ITTIad 511917 (205797 ) 786122 fut 

301 Cabin Crew Salaries 255078 82012 (173066) 205912 

2) 302 Aircrew Corporation : és 
\ 

Cont. 119421 85d81 (33940) 129108 

303 Cabin Crew 

y Corporation Cont. 31401 12867 (18534) 23512 r 

30¢ Aircrew Training 6003 22595 16592 4675 

305 Aircrew Uniforms 6597 1826 (a771) 3752 os 

d 306 Cabin Crew Training 3753 7400 3647 196 2 

307 Cabin Crew Uniforms 8106 4313 (3787) 2223 5 

3208 Aircrew Entertainment 1503 a (15061) 15dd 

— 309 Aircrew Overseas 

Visits r 7497 °o (7497) o |. m 

' 310 Aircrew Medic oO 1167 1167 264 

2 ee 320 Aircraft Depreciation 157500 154260 (3240) © 205674 

321 Plant & Equipment 
i 

Depreciation. 17253 14994 (2259) 20457 

>! 322 Aircraft Hire 1125000 ‘ 872932 (252068) 1087605 

! 323 Aircraft Insurance & 
: 

| Licenses 225000 297276 teat 252439 

>) 324 Aircraft Hangarage oO 29064 29064 135386 

: 325 Computer Maintenance : 
y 

Schedule o 164 164 o 

5} 326 Plant & Equipment 

: Rep.&Maint. 22560 2 3977 ( 78523) 9755 

I 327 Inflignhts Sundries : 15603 1202 (13861) 7981 

3 i 329 Plant & Equip:Hire : 

| Charges 3753 - 1022 (2731) o e 

! 340 Engineering. Salaries oa 109701 9094] (18760) 492688 

Ss 1 341 Engineering - ; 

| Corporation Contribution © i9id3 2634 (6509) 36320 

' 342 Engineering S&T oO 10 10 16 

>>! 3d¢ Protective Clothing — f ; bi ’ : 

. All a : 3375 22 (3353) 2004 

345 Engineering 

i Entertainment a a Oo 600   
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405 Adninistrative 

INCOME ‘STATEMENT 31712791 

346 Operations Overseas 

Visits 
359 Traffic-Entertainment 

GROSS LOSS 

ADMINISTRATION EXPENSES 
360 Traffic Salaries 

361 Traffic Corporation 

Contribution 
362 Traffic S&T 
363 Traffic Training 

365 Traffic Uniforms 
368 Allowances :Clothing 

369 Housing Allowance 
370 Marketing : Salaries 
371 Marketing 

Corp.Contributions 
372 G.S.A Marketing 
373 Operations: Salaries 

374 Operations S & T 
375 Operations:Entertainn 

ent 

_ 376 Operations:Corporatio 
n Contribution 

398 Marketing. 
400 Administrative 
Salaries . 

401 Administrative 
Corporation Contribution 

402 Administrative S&T 
403 Administrative 
Overseas Visits 

404 Administrative 
Uniforms 

    

   

Allowances. 
406. Professional Fees 
407: Advertising & -- 

> Promotions 

  

<"408 Audit Fees 
409 Bad Debts Written Off 

“410 Bank Charges 
    

  

ad Security 

  

“@12 Refreshments & 
Cleaning 

413 Data Processing 

at 

Budget 
Year to date 

(233550) 

4524d8 

58284 
11628 

TAT 
10125 

o 
Oo 

59859 

10152 
oO 

177750 
747 

1800 

26541 
6003 

271431 

39582 
14247 

7497 

10872 

oO 
Ons 

45000 
9000 * 

29997 
11250 
1872. 

10872 
8253 

_TRANSKEI AIRWAYS CORPORATION 

  

Actual 
Year to Date 

4255 
12 

2469277 

480403 

64231 
28016 

605 
0 
oO 

623¢ 
54527 

8498 
36750 
167178 

6890 

1243 

18867 — 
10962 

251291. 

(38818) 
11266 

oO 

5000 

1400 
0 

80399 

20403- 
2259 - 

7621 
3420 

  

Variance 

(6242) 
12. 

2702827 

27955 

5947 
16388 
(id2) 

(10125) 
0 

6234 
(5332) 

(1654) 
36750 
(10572) 

6143 

(557) 

(7674) 
4959 

(20140) 

(78400) 
(2981) 

(7497) 

45872) 

1400 
- Oo 

35399 
(9000) 

(29997) 
9159 

+ 387... 

(3251) 
(4833) 

Actual 
Last year 

1006 
744 

4843032 

593083 

66176 
18631 

870 
56 

215 
3724 

74886 

10048 
G 

136904 
1610 

506 

12183 
12766 

311284 

(50388) 
27863 

0 

174 

2400 
383 

104591 
13800 
15824 
21075 

10560 
8391 
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TRANSKEI AIRWAYS CORPORATI 

> INCOME STATEMENT 31/12/91 : d ) 

2 | 
| Budget Actual Variance Actual 
| Year to date Year to Date Last year 

2 l did Computer Costs : 33750 3804 (29946) 9817 

415 Depreciation 41247 25578 (15669) 32258 

9g} 416 Gifts & Donations 1503 637 (866) 2471 I aod 

| 417 Administrative . 
| Entertainment T7497 ‘ 1342 (6155) 3513 

i) I 418 Insurances-Non 5 

: Operating 24003 33155 9152 74293 

419 Insurances-Repairs i: 

>! - X/S's 3753 o (3753) . oO is ty 
1 420 Rentals —- Office : 

| Equipment 150063 12189 (2814) 18685 

>! 421 Legai Fees d500 9046 4546 393g 

d22 Subscriptions 15003 8204 (6799) 9416 
423 Motor Vehicle Costs 

2 i Fuel & Oil 44253 26855 (17398) 45509 
424 Motor Vehicle Costs - 

Rep.& Maint. 5dOOG 46849 (7151) 103163 
5 425 Motor Vehicle Costs - 

insurances & Lic. 1503 345 (1158) 18593 

i 426 Fostages i872 832 (1046) 31530 s 

ne 427 Printing & Stationery 37503 1949 (18009) 4255] 5 

428 Rates & Taxes 3753 5319 1566 o © 

i 429 Rentais - Staff ye c 

2 Housing T8ET5 6d18 (1457) 9331 2 ) 

| 430 Rentals - Offices 11997 58417 46420 9749] : 

1 431 Lights & Water $225 2809 (6416) 584g 

d i 432 Fixed Property-Rep.& 5 

Maint. 11250 8433 (2817) 16103 mt 
\ 433 Office Equip.- Rep & ‘ 

5 Maint. 4878 4534 ( 3d > 7591 ) 
' 4324 Revenue Accounting 85500 112627 : 27127 109177 

| 435 Staff Recruitments 5247 Oo 4 (5247) 451 

> 436 Levies:Admin Board — : 

! East Rand 1563 F o ; (1503) oO g 

| 437 Telephones T72a7 109584 32237 109623 
>: 438 Telex 5247 3427 (1820) 389] 

\ 439 Penalties 747 70 (677) 24 
! 440 Disbursements 1872 627 (1225) 4451 

> dd] UIF 2225 756 (369) 2783 , 
442 Workmens Compensation tI25 . : oO % (1225) 438 Z 

443 Interest Paid ” 7497 69076 ; 61579 39324 
4 ddd General Expenses i 1503 o C2503) 0 ah 

446 Exchange Rate Diff. - t 
Deficit é i872 0 (1872) 381 

> i 447 Staff Realocation : T4197 Oo (74973 6493 

| 448 Stock Exchange Rate- ~ " 

Diff. z o 210 210 - 1226 
> 449 Admin. Training 2250 =: 795 (1455) | 563 ) 

450 Management Fees 378 o (378) o 
452 Pension Trusties 2 1278 o : (1278) 423 

d   
 



  

  

    

    

454 Technical 
Publications 

455 BSP Expenses 

460 Directors Emoluments 
461 Directors Gverseas 
Visits 

463 Directors S&T 
464 Fax Charges 

NET LOSS 

480 Income Subsidy 

NET iNCOME 
481 Prior Year Adjustment 

RETAINED PROFIT for the 

year 
ACCUMULATED LOSS 
beginning of year 

ACCUMULATED LOSS end of 

year 

  

Year to date 

2250 
11475 
25003 

3753 
7497 
3375 

  

Actual 
Year to Date 

1871 
_ 32255 

600 

420 
9627 
1596 

4393385 

5057341 

  

Variance 

(386) 
20780 

~ €14403) 

(3333) 
2130 
GITT9) 

2850533 

5057341 

2206808. 

17530442 

Actua 
Last year 

3529 
47580 
13587 

5122 

(1529086) 
2860725 

(4389811) 

13142129 
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