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TRANSEEI AIRWAYS CORFPORATION
’ BAILANCE SHEET as at i iz2-%1 )
e eess
’ CURRENT TEAR PREVIOUS YEAR :
R R
’ CAPITAL EMPLOYED
» SHARE CAFITAL 16,047,304 i6,0d7 ,304 Vx|
ACCUMULATED LOSS I8, 58566 ,486 i,54z2,852 :
’ SEARFHOLDERS' EQUITY (&819,182) 14,504,452 2
v (81%,1i82) 14,504,452 *
L £ ais el R : 2
EMPLOYMENT OF CAPITAL
[ ] " P s SO¥ gk % . F)
FIXED ASSET 2,233,250 2,416,037
» CURRENT ASSETS 3,740,893 2,945,443 Y
2 Stock i,i56,180 1,182,909 -
® Trade Debtorse S26,852 822,375
Other Debtorse i,167,672 886,260 ~
Casn and Bank Balance 260,459 106,745 o
® Short Term Loans 226,830 idd, L 154 - 3
» CURRENT LIABILITIES 6,765,328 6,846,117 3 )
Trade Creditors 1,220,977 736,594 =
® Other Creditors 5,001,120 5,075,051 ‘3
Bank Overdraft 501,221 1,034,472
® NET CURRENT LIABILITIES 3,052,435 3,900,874 J
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Cost Accumuiated =

Depreciation

Coet Accumuiated EooRrRvua
Depreciation cur

Fixed Aceete — Aircraft 5,045,713 ]
Fixed fceete — Land & Building 230,655
Fired Accetec = FPiant &

) Equipment 84, 164
Fixed Acecetc - Aitcraft Toeoic 26,838
Fixed Asesete - Looce Tooics ok T
Fived Acegetes — OFfice Furn &

Equip. idl 249
Fired Aceete — Helor Vehiclice IB7 ,d0d
R ol - sl
E,BOO ., 812 2
STOCK
) 730 Aircraft Stock on Hand 4.3
721 Tickrete Stock
732 Bar Stock UTA
R L S I S A S
Y
TRADE DEBTORS
) 8681 Trade Debitores - CGen & Charter
sS85 Foreirm Debtors
683 §S.A.4. DebtoTs

o

o %D

ominmdHHhD
HEAre
b ]
3
-’
4
(b ]

o Ry
inty
(]

~§

*

0

-4

<MD S ok,
0 g ke

L]

o T |

D

n

-

4

n

Ciearing

S
i

=

S
ala
LA

- J.Smutse
JAA —-FHE
e R o
ries
Y. .E.

l\]
~]
ln
N}
sl

ik,

A

by
o
R, i,

=1 o D

~1 o 'h
Fy = (D

-

by

m O
Iy v o,
)

SRS T |

y Iy S

) o b

=

’I
’I

3

L%

~]
LY} iy,

nto ¢+

by ks !
T !

® 0

o
C

U

- ==
- 2535
PLgLa

+
d

kRuvaiuc FocEva
rrent F i

fue Bookvaiue

rent Frevious

349 1,820,609
e Sl C
865 Z230 , 665

250 2,416,037

~

21 )
. In
-

b, e 1
1 = Gy

{ILIY]

D v

Py b ke
m o
- I in

&

o

DL T0D
&
113,432

P
i

D
Vap

r



A i i i st

w
it
0

NOTES TO THE BALANCE SHEET as at 2171

RANSKE[ AIRWAYS CORPORATION

Thei Travel T et Returncs

E.S.P. Credit
ESF Ciearing
Clearing Acc:
Clearing Acc:
Clearing Acc:
Ciearing Acc:

Card Control

Heicetta
G.S.A
Bop AiT RecoveTy

General

CASH AND BANRK BALANCE
)
&70 Petty Cash — Admin.
&67] FPetty Cash - KE.D. M.
) &72 Fetty Cash - Engineers
873 Petty Cash — Jan Smutse
&75 Petty Cash - Louie Botha
% 678 Fioate
' &87G Bank of Transkei: Salaries Acc
681 Standard No 2
) 682 Bank of Tranckei
887 Investment in Subsidary - TkRei
Traveli
)
J X - o
SHORT TERM LOANS
) &850 Staff Loane & Advances

667 Loan Account — Transkei Travel

b TRADE
) 811
; 812
813
; &1d
. 815

Trade Creditors

Foreign Cred1

tore

Property Creditors TDC
Creditore ! Prouvigione

Comtrol Acc

]

’

VAT

CURRENT TEAF
®

<] e D

s b= 1)
DM

b=a

g=Ji

PREVIOUS YEAR

4
4oz ,THI
zzd 405
124,553
il
O
2]
d 582
=)= a]
556,260
. BOG
300
o0
4G
200
350
O
5. 215
55,342
46,838

id4d , 154
61,506
25,472

21,307

228,309
a
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TRANSEEI AIRWAYS CORPORATION

NOTES TO THE BALANCE SHEET as at 21712791

CURFENT YEAFR PREVIQUS YEAR
F Fd
OTHER CREDITORE
&i& Control Acc — Group Life 3,014 ()
81 Contrel Acc — PA-PEI Z ,Bde G
820 Control Acc: Standard Ciearing

Account 8,852 &,6819
§21 Control Acc:Medicai Aid Subs. 05 G
823 Controil Acc FPensions 26,201 ]
&Z24d Contrel Acc Hed.Aid g G, T&E O
825 Control Acc P. AT .E. &2, 012
826 Control Acc Staff insurance 5051 1,78G
827 Tickete Paid in Advance & , 542 284 ,d0T
828 Barnik Clearing Acccunt 16,547 3,205
831 Comtrol :Eacst Weest Trauvel 274 o
837 Control Acc: Union Fees iez o
84O Provicion For Major _

Eng .0Overhaule 2,551,287 2,456 ,7T8C
841 FProviecion Fer Audit Fecs 79,845 TG ,845
842 Provicion for Leave Pay =70 ,67E 176,268
843 Provicgion for Traffic Royalties Bd 000 g BSZ
844 Frovicsion For Annual Bonuses 4 ,did 52,456
845 Provision for Safari i5,690 a
850 Accrued Expences 82,938 GE2,7868
665 Prepayments id , 8639 2,283
868 R-D \Credit Card Control 52,557 ¢

5,071,120 5,075,051
BANE OVERDRAFT
680 Standard No 1 e, 083 951,825
683 Ticket Debtore  Cash in
Trancit 681,168 72,847
Sel 231 1,034,472
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INCOME STATEMENT 31-12/91

TURNOVER

230 Revenue:Passenger
Income

23] Revenue:Charter
Income

232 Revenue:@ Excecss
Baggage

233 Revenue:Freignt
234 Revenue:Mail

2368 Revenue:BaTt Saice

SUNDEY I[NCOME

IT2 Revenuc:interest
Received

173 Revenue:Sundrty

1768 Commissione Reccived
177 Revenue:Froperty KRent
Received

17& Hangar Cutwork
Charges

176 Revenue:Handiing

TOTAL INCOME

DIRECT OPERATING EXPENSES
271 Aircraft Fuel

272 Aircraft Handl ing

2723 Aircraft Catering

274 Aircrew FPilote S&T
275 Aicraft Landing Feecs
276 Passenger Expenses -
Departure Tax

277 Aircraft Repairte &
Maintenance

278 Commiccsion Paid

279 Traffic Koyalty

280 Aircraft Major Engine
Overhauls

281 Safari—-Bookings

282 Aircraft
Communications

282 Cabin Crew S&T :
28d Aircraft Charter:SA
Air Tours/Regional Air

CONTRIBUTION

TRANSREI AIRWAYS CORPORATION

Budret

Current Feriod

- -

3326606
39801
204dT7E
15186
34326

Actual

Current Feriod

17165
38512

5281
15264

(78975)

2695
3064
47502
o000

145000
5230

Variance

(5170320)

(19775

(OO0
17861

(4d86272)

(215487
(889)
( 15097 )
(3922)
(d2301)

549
(167769)
(40857 )
(10245)

145000
L7




INCOME

INDIRECT OPERATING EXPENSES

200 Aircrew Salaries

2301 Cabin Crew Salaries
302 Aircrew Corporation
Cont.

303 Cabin Crew
Corporation Cont.

204 Aircrew Training

305 Aircrew Uiniforme

308 Cabin Crew Training
307 Cabin Crew Uniforme
308 Aircrew Entertainment
I0S Aircrew Overseas
Vieitse

320 Aircraft Depreciation
321 Plant & Equipment
Depreciation

322 Aircraft Hire

323 Aircraft Insurance &
Licences

324 Aircraft Hangaracge
326 Piant & Equipment
Rep.&Maint.

327 Inflighte Sundries
328 Plant & Equip:Hire
Charges

240 Enginecring Salaries

241 Engineering
Corporation Contribution

34d4d Protective Clothing -
All

246 Operations Ouverceas
Vieits

GROSS LOSS

ADMINISTRATION EXPENSES
380 Traffic Salaries

361 Traffic Corporation
Contribution

362 Traffic S & T

363 Traffic Training

385 Traffic Uniforms

369 Housing Allowance
370 Marketing : Salaries

TRANSKFI AIRAAYTS

STATEMENT 31/12/91

Budget

Current Period

79746
28342
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INCOME STATEMENT 231/12/91

371 Matketing
Corp.Contributions

372 G.S.A MarReting

372 Operatione: Salaries

274 Operations S & T

375 Operations:Entertainm
ent

376 Operations:Corporatio
n Contribution

3898 Marketing

400 Administrative
Salaries

401 Adminictrative
Corporation Contribution

402 Administrative S&T

403 Administrative
Overeseas Vicite

404d Adminictrative
Uiniforms

405 Administrative

Al lowances

407 Advertising &
Promotions

d08 Audit Fees

<409 Bad Debts Written OFf

410 Bank Charges

411 Security

412 Refreshmentes &
Cieaning

413 Data Processing

4id Computer Costs

415 Depreciation

416 Gifts & Donations

417 Administrative
Entertainment

418 Insurances—-Non
Operating

419 Insurances—-KepairTs
X/S’s

420 Rentals - Office
Equipment

421 Legal Fees

422 Subecriptions

423 Motor Vehicie Cosets
Fuel & Oil ;

424 Motor Vehicle Costs -
Rep.& Maint. :

425 Motor Vehicle Costs -
Insurances & Lic.

426 Postages :

S = S R

TRANSEEI AIRWAYS CORFPORATION

Budget
Current Feriod

1128
o
19750
83

200

Actual Variance
Current Feriod

1014 (114)
10500 10506C
19069 (B&I1)

800 TIT
255 155
2ied (785
de = (204d)
22433 2274
(5352) (975G)
1801 218
O (833)

(e (I1208)
600 800
9G5 (4005)
0 ( 1000 )

o (3333)
2975 1725
o (208)
T60 (d4d8)
G ; (SI17T)

50 (3700
2842 (174 1)
27 (id0)

G (833

o (2667)

O (417)
1176 (dS1)
O (500 )

2175 508

2928“ ( 1985G)

7106 1106

G (I67)
3 (206
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INCOME STATEMENT 31/12/91

427 Printing & Stationery
428 Rates & Taxes

425 Rentale — Starfy
Houcsing

430 Rentale - Offices
431 Lighte & Water

432 Fixed Property—Rep.&
Maint.

433 Office Equip.— Rep &
Maint.

434 Revenue Accounting
435 Staff Recruitmentse
d36 Levies:Admin Board -
Eaet Rand

437 Telephones

Jd38 Telex

435 Penaities

dd0 Dishburcements

ddl UIF

dd2 Workmens Compencsation
4d3 Interest Paid

ddd General Expenses
446 Exchange Rate Diff. -
Deficit

4d7 Staff Realocation
449 Admin. Training

450 Management Fecs

452 Pension Trusties

454 Technical
Publications

455 BSP Expenses

460 Dirtectore Emoiuments
461 Directors Overseas
Visits

463 Ditectors S&T

464 Fax Charges

NET LOSS
480 Income Subcidy

ACCUMULATED LOSS end of
year '

*
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TRANSEEI AIRWAYS CORPORATION

Budget
Current FPeriod

41687
417

875
1333
1028

208
125
125
833
167

208
833
250
42z
142

250
127D
1667
417
833
375

Actual Variance
Current FPetiod ’

462 (3705)
0 (417D

802 {73)
8167 8834

O {1025

0 (1250)

30 {(5iz2)
G357 (1435

o (5835

o (167 )
IdSIR 823320
666 &3
G (83)
163 (d5)
(276) (dC1)
e} (125)

7456 6663
Is) (167)
o (208)
o (833)
o (250)
0] (42)
O (142)
(e (250)

5701 4426

O { I6067)

O (417)

2355 (474)
234 (141
208664 11286
1382225 1210801
845459 845455
536770 365342

._“‘{I



Vi

v

INCOME STATEMENT 31/12/91
Budget Actual Variance Actual
Year to date Year to Date Last year
TURNOVER
230 Revenuec:Passenger
Income 8339030 5531163 (3807867) 88563795
231 Revenue:Charter
Income 181503 215855 25352 268707
232 Revenue:Excecss
Baggage 36000 18855 (171id5) 25330
233 Revenue:Freight 123750 i5c 144 32354 198623
234 Revenue:Mail 39750 4807 15057 113882
235 Revenue:Commicesion
Received G Z687 2687 0
236 Revenue:Bar Salece 12375 3826 (5550) 11350
S7TE24d08 6017337 (3745071) T472571
SUNDRY INCOME
171 Revenue:Exchange Rate
Difference o 3830 3830 552
172 Revenue:interest
Received C 4174 4174 8149
172 Revenue:Sundry o 29285 29285 T4dS9
174 Revenue:Hangar Rent
Received (0] 0 o 76393
175 Revenue:Profit on
Fixed Acsset O (8] 0 (25575)
176 Commicssions Received 22500 64534 420324 86854
177 Revenue:Property Rent
Received 1080 1080 o 1360
178 Hangar Cutwork
Charges o 681277 81277 107565
179 Revenue:Handl ing ' G 18402 . 19402 23220
23580 183682 16G102 286017
TOTAL iNCOME S785988 6201019 ( 35845965) 7758588
DIRECT OPERATING EXPENSES
271 Aircraft Fuel 2993954 747110 (2246884) 2107984
272 Aircraft Handl ing 358209 405473 47264 545031
273 Aircraft Catering 84302 139540 - (44762) 191134
274 Aircrew Pilots S&T 172674 134609 (38065) 192753 ,
275 Aicraft Landing Fees 308934 165050 (143884) 333613
276 Passenger Expenses - |
Departure Tax 15% 50 683133 47383 57603
277 Aircraft Repairs A '
Maintenance ' 1537497 557544 (979953) 2410699
278 Commission Paid 795551 578289 . (217302) 722377 |
279 Traffic Royalty 146241 54000 (92241) 67841 |
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TRANSEEI AIRWAYS CORFPO

INCOME STATEMENT 31/12/91

280 Aircraft Major Engine
Overhauls

281 Safari—-Bookings

282 Aircraft
Communications

282 Cabin Crew S&T

284 Aircraft Charter:SA
Air Tours/Regional AirT

CONTRIBUTION

INDIRECT OPERATING EXPENSES

200 Aircrew Salaries

201 Cabin Crew Salaries

2302 Aircrew Corporation
Cont.

303 Cabin Crew
Corporation Cont.

304 Aircrew Training

205 Aircrew Uniformse

306 Cabin Crew Training
307 Cabin Crew Uniforms
308 Aircrew Entertainment
306 Aircrew Overseas
Visits

310 Aircrew Medic

320 Aircraft Depreciation
321 Plant & Equipment
Depreciation.

322 Aircraft Hite

323 Aircraft Insurance &
Licenses

324 Aircraft Hangarage
325 Computer Maintenance
Schedule

326 Plant & Equipment
Rep . &Maint.

327 Inflignhts Sundries
328 Plant & Equip:Hire

- Charges

240 Engineering Salaries
341 Engineering -

Corporation Contribution =

342 Engineering S&T

3d4d Protective Clothing —
All

248 Engineering
Entertainment

Budget

Year to date

o
112968

<4500,
58686

——— ———————

3096342

TIT7T14d
25507&

119421

3id01
8003
6597
3752
8100
1503

7497
0
157500

17253
1125000

225000
0O

O

22500
15003

ST

109701

15143
0

3375

]

Actual

1330059

84559

3297
86453

(259532)

511917
8201z

85481

12887
22595
1826
7400
4313
2

0
1167
154260

14994
872932

297276
290064

164

3977
1202

1022
90941

12634
10

22

Year to Date

Variance

1330059
(28409)

(1203)
27507

——————————

(3356274)

(205797)
(173068)

(33940)

(18534)
16592
(d771)

3647
(2787)
(1561)

(7497)
1167

(3240)

(2259)
(252068)

72276
29064

164

(18523)
(13801)

(2731)
(18760)

(6508)
10

(3353)

()

Actual
Last ~year

22068698
203711

(1432051)

7806122
205512

126108

23512
4675
2758

150
223
1544

o
264
205674

20457
1087605

252438
135386

O

9755
7981

IO JS LD T
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- Uniforms .
405 Administrative
... Allowances. .
2. 4086 Professional Fees

INCOME

346 Operations Overseas
Viecits
358 Traffip—Enfertaiﬂuent

GROSS LOSS

ADMINISTRATION EXPENSES
360 Traffic Salaries

361 Traffic Corporation
Contribution

362 Traffic S & T

363 Traffic Training

365 Traffic Uniforms

368 Allowances :Clothing
368 Houcsing Allowance
370 Marketing : Salaries

371 Marketing

Corp.Contributions
372 G.S.A Marketing
373 Operations: Salaries
374 Operations S & T
375 Operations: Entertainm
ent
376 Operations:Corporatio

.. n Contribution
-.398 Marketing .
400 Administrative
. Salarties

401 Administrative
Corporation Contribution

402 Administrative S&T

403 Administrative
Overseas Visits

404 Administrative

407 Advertising & -

“* Promotions
- 408 Audit Fees

- 409 Bad Debts Written Off

410 Bank Cﬁafges
-, 411 Security
i diz‘itffcékugnts &

Clcaﬂuﬂg
413 Data Processing

T T TS TR R TR BN 2 e

 Budget
Year to date

(233550)

452448

58284
11628
747
10125
c

0
55859

10i52
0O
177750
747
1800

26541
6003

271431

- 39582
14247

7497
10872

o
0 .

45000

9000 -
29997
11250

1872

10872
8253

TGP
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 TRANSKE] AIRWAYS CORPORATIORN

STATEMENT 31712791

Acfﬁa!
Year to Date

1255 -
12

2209345

2469277

480403

64231
28016
605

o

o
6234
54527

8498
36750
167178
6890
1243

18867 -
10962

251291 .

(38818)
11266

0
5000
1400

80399

20405
2259

7621
3420

Variance

(6242)
12.

——— i e e S i ot

2702827

27955

5947 -
16388
(142)
(10125)
0
6234
(5332)

(1654)
36750
(10572)

6143
(557)

(7674)
4959

(20140)

(78400)
(2981)

(7497)
(5872)

1400
35399
(9000)

(29997)
9159

2987

¢3251)
(4833)

Actual
Last year

1000
744

3410981

4843032

-

583083

66170
18631
870
56
215
3724
74886

10048
o
136904
1610
560

12183
12760

311284

(50388)
27863

o
174

2400
383

104551
13800
15824
21075

10560
8351
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TRANSRE] AIRWAYS CORPORATIC
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INCOME ETATEMENT 31712791
Budget Actual Variance Actual
Year to date Year to Date Last year
41d Computer Costs 33750 3804 (29946 ) 9817
415 Depreciation 41247 25578 (15665) 32258
416 Gifte & Donations 1503 637 (866) 2471
417 Administrative

Entertainment 7497 1342 {6155) 35313
418 Insurances—-Non

Operating 2d003 a3 155 9152 74263
419 Insurancecs—Repairse
. X/8te 3753 0 (3753) Ie}
420 Rentals - Office i

Equipment 15003 12189 (2814) 18685
421 Legal Fees 4500 90d4ds 4546 3634
422 Subscriptions 1500% 8204 (6755) Sdi6
423 Motor Vehicle Cocste

Fuel & Oil dd253 268558 (17398&) 45509
424 Motor Vehicle Coste -

Rep.& Maint. 54000 de&4S {7151) 1032103
425 Motor Vehicle Coste -

Iinsurances & Lic. i503 345 (1i58) 185653
428 Fostages 1872 832 (1040) 1530
427 Printing & Stationery 378032 15494 ( 18005) 42551
428 Rates & Taxes 3753 5319 1566 o
429 Rentals - Staff

Housing 7875 8418 (1457) 9335]
430 Rentals - OFffices 11997 58417 46420 5745}
431 Lightes & Water S225 2809 (6416) 5844
432 Fixed Property—Rep.&

Maint. 11250 8433 (2817) 18103
433 Office EQuip.— Rep &

Maint. 4878 4534 (34 ) 756}
424 Revenue Accounting 85500 112627 2T 127 105177
435 Staff Recruitments 5247 o (5247) 4G ]
436 Levies:Admin Board -

East Rand 1503 (0] (1503) O
{437 Telephones TTZd7 109584 32337 106623
438 Telex 5247 3427 (1820) 3891
438 Penalties 747 70 {677 ) 24
440 Disburcements 1872 647 (1225) 4451
441 UIF 1125 756 (369) 2783
442 Workmens Compensation 1125 0 (1125) 438
443 Intereet Paid T 7497 89076 61579 35324
ddd General Expenses 1503 (0] (15032) O
446 Exchange Rate Diff. -

Deficit i872 0 (1872) 381
447 Staff Realocation 7497 o (7457 ) 6463
448 Stock Exchange Rate - -

Diff. ; - O 210 210 1226
449 Admin. Trainihg 2250 795 (1455) 563
450 Management Fees 78 O (378) G
452 Pension Trustics 1278 o (1278&) 4z3
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d54 Technical
Publications

455 BSP Expenses

460 Directors Emoluments
461 Ditectors Overseas
Visits

463 Directore S&T

464 Fax Charges

NET LOSS
480 Income Subsesidy

NET INCOME
481 Prior Year Adjustment

RETAINED PROFIT for the
year

ACCUMULATED LOSS
beginning of year

ACCUMULATED LOSS end of
year

Year to date

2250
11475
15003

3753
7497
3375

1776402

=== ===

ATRAAYS CORPORATION
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 Actual
Year to Date

e 1871
i bl 1
600

420
5627
1596

1924108

4353385

5057341

663556

17530442

Variance

(380)
20780
T (14403)

(3333)
21380
(1779)

2850533

5057341

2206808

2206808

17530442

15323634

Actuai
Last year

3529
47580
13587

5122

9389
2353

(1525086)
2860725

(4389811)

13142129

—— ————————
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