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Telegraphic Address } “BOTWE" 

    

REPURYYC OF TH 

Private Bag X5039 UMTATA 

ENQUIRIES } 
o b ...... 

Tol. } 22510/310436 
  

Fax. 23876 

FOR ATTENTION : NEGOTIATING COUNCIL. AND TEC TECHNICAL COMMITTEE 

THE NEED FOR TEC TO HAVE EXCLUSIVE EXECUTIVE POWERS 

1. FACTUAL BACKGROUND: 

We forward herewith coples of six letters dated: 

a. 20 June 1989 (from P.S. Roux - attorneys); 

b. 8 August 1990 (from Bowens - attorneys - and addressed to 

President F.W. De Klerk); 

c. 9 August 1990 (from Bowens - attorneys - and addressed to 

President F.W. De Klerk);   
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L 2 
d. 17 January 1991 (from the State Attorney - Pretoria and addressed 

to Bowens); 

e. 6 September 1990 (from Bowens to the Advocate-General); and 

1. 26 February 1991 (from Rooth and Wessels to Bowens). 

The facts of this matter are outlined In the letter of the 8th of August 1990. In 

the letter of the 9th of August 1990 the attorneys Bowens concluded that: 

"The above facts, need together with the chronological history of events, 

leads one to the Inevitable conclusion that some massive fraud was being 

perpetrated.” 

2, ANALYSIS OF THE FACTS: 

We have analysed the facts of this matter and we wish to express our concern 

about the fact that a scam of such massive proportions has been dismissed by 

the South African Government in the manner In which they have dane. The 

denials on the part of the South African Government are not convincing. The 

State Attorney, without any public Inquiry, even went as far as to deny “all 

allegations relating to such transactions”. The Wessels blows up the cover of 

the South African Government. The letter of the 20th of June 1989 from 

attorneys Roux confirms quite clearly that the Reserve Bank was aware of the 
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transaction. The Reserve Bank, it is clear, could not have been Involved in this 

matter without it being Instructed by a State Department particularly In view of 

e guarantees which the Bank had 1o provide. 

3. RELEVANCE OF THIS MATTER TO THE NEGOTIATIONS PROCESS: 

The Negotiating Council will soon be considering the legislation relating to the 

Transitional Executive Council. We have noted that the TEC, In terms of 

proposals presently serving before the Technical Committee, will have its 

Jurisdiction limited to certain key areas such as finance. It Is unclear whether 

the TEC, of its own volition and without referring the matter to any other 

functionary, will have Jurisdiction to appoint and Institute commissions of 

inquiry. 

The TEC will be tasked primarily with the levelling of the political playing field. 

It is clear from the scheme that was hatched by those mentioned In these 

documents that - 

a. the National Party can acquire overseas funds for political party 

purposes using devious means; 

b.  the Government can institute projects In an illicit manner for vote- 

catching purposes; and    



c. 

4 

during the TEC and Interim government stage, certaln Individuals 

may enrich themselves utilising schemes of this nature. 

We therefore submit that: 

the TEC should be empowered to appoint commissions of inquiry 

to enquire into any area of governmental concern and that such 

powers should extend to the activities or alleged activities of any 

Department of State Including those In respect of which the TEC 

sub-counclis will have authority; and 

the TEC should be empowered to investigate the past and present 

activities of the Reserve Bank and to call for the production of 

documents. The TEC and the transitional process should be 

utilised as vehicles to unearth financial maladministration and 

financial Irregularities of the past - otherwise a future government 

will inherit a financial mass. 

4. CONCLUSION 

We refer to the first submission which the Government of Transkel presented 

to the TEC Technical Committee. In that submission the Government 

emphasised the Importance of according the TEC full executive powers and aiso 

the power to overrule the RSA Cabinet on matters set aside for its jurisdiction. 

  
  

 



  

® 5 
The latest revelations tend to confirm and fortify our earlier views on this 

matter. The TEC must be accorded, In addition, full and effective power to 

Investigate all matters falling within the sphere of authority of gny South Atrican 

Department of State irrespective of when the factual circumstances arose. The 

Department of Justice, for example, should account for the large number of 

cases involving Forex charges which are presently outstanding. 

(H.B. H A) 
CHAIRMAN OF THE MILITARY COUNCIL : MAJOR-GENERAL 
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Pretoria-Noord/North 0182 
. Prokureurs, Nolarlsse, Axtevervaardigers,  (012) 354110 

Rapublisk van Suld-Alrika - Telefa: (012) 334114 
Attorneys, Notarles, Conveyancers, TelekasTelox: 3-20304 SA 

Republic of South Afrlea Doeeriliz 5 
Swaziland, Lesotho, Bolswana & SWA 2 1697) 

Pretorla-Noord/Nowd, 016 
Republtek van Suld-Afriks 
Republic of South Afrfca 

U verw Yaour ref, 

O verw./Our rel. P § ROUX 

Ditsnt:us 20 \JUNE 1989 

MESSRG BOWENS ATTORNEYS 
FAX (011) 836 4195 
JOUANNESBURG 

  

¥e: CESSION OF DEBT IN TERMS OF CLAUSE 12 OF THE SECOND 
INTERTM ARRANGEMENTS 

We have been requested to favour you with confirmation that 
the sum of $600 million U 8§ D will be guaranteed by the 
Reserve hank of South Africa. 

WLilver nave peen advised by officials of the Reserve Bank that on receipt of a key tested telex from the funders hank 
that the amount of $600 million is available for investment in order to effect the ceesion of the debt, a "loar confirmation agreement" will be entered into with tha funder to guarantee repaymont of the said amount. 

   

faichfully, 
RONS=ROUK. 
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ATTORNEYS, NOTARIES & CONVEYANCERS 

    

7TH FLOOR, NUNTS CORNER, 
20 NEW STREET SOUTH 

  

osee, IR ST UnG 001 AR it~ 
e gt pryse b {ErgantSaieg roo seon VLA S8t - 

TELEGRAMS “NUTGH" Ll S NI 

TELEPHONE: INTEANATIONAL 
ATV 4923202 
FAX1011) 834:1241/636-0056 

oum auscaenct DOCEX DX138 

Mr. Leith 
oun airamnet 
8th August 1990. 

The State President, 
F.W. De Klerk D.M.S, 
Union Buildings, 
PRETORIA. 

Dear State President, 

re: PROCUREMENT OF OFF-SHORE FUNDS FOR SUPRA TECH 
HOLDINGS (PROPRIETARY) LIMITED 

We have been requested to provide a brief outline of 

the chronological order of events leading up to the final 

negotiation of a one Billion U.S. Dollar loan for Supra 

Tech Holdings (Proprietary) Limited (hereinafter referred 

to as "Supra") as well as the negotiation of the 

availability of loan funds in multiples of 600 Milion U.s. 

Dellars from Arab sources. 

2. During early May 1989 I was advised by Mr. Graham 

Sterley of Lonrho Projects (later Loncon Projects), 

who wexe involved in the development of black 

SIUOTINIAANDBURG: FINST JLOOR. NORTI 88. B8 GRAYSYON DRIVE, SANDOWN, SANDTON. PO, BOX 650343, BENMORE 2010. TELEX 485647 5A, YELEPHONE (011) 763-4860/ | 783 4085 T83/4887. BOGEX DX138 JOMANNESBUNG. Far o1 1) 7835146 
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townships, that a:Mr Gerry Simon was interested o5 

in an off-shore loan in the amount of 100 Million 

Dollars, for the development of a massive new black 

township to be situated North West of Pretoria, 

between Rosslyn and Shoshenguwe. 

A meeting was arranged at the home of Mr. Gerry Simon 

in Wendywood, to pursue this matter. Present at the 

meetind were: 

1) Graham Sterley of Lonrho Projects 2) Gerry Simon 

and 3) Alwyn Lombard of Supra 4) Peter Grant-Smith 

and the writer hereof as representatives of the 

potential lenders. 

Mr Alwyn Lombard was introduced as cfiairman of the 

Lombard Group of Companies, a group specialising in 

property developments. He advised that the proposed 

development was to be carried out by a Company known 

as Supra Tech . Holdings (Proprletary) Limited of which 

he was Chairman. 

He advised that Supra had been formed as a cover for 

the South African Government who were actually behind 

the development, and would guarantee any loans made ‘.- 

The reason for the cover was political as it was 

feared that blacks would not react favourably to the 
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developnent if it was seen as a Government one. 

The outcome of the meeting was that Peter Grant-Smith 

was mandated to arrange a loan in the amount of 100 

Million Dollars repayable after a period of ten 

years, with an interest rate around the Libor rate. 

Subsequent to the meeting, a non-circumvention 

agreement was drawn by myself and signed by the 

relevant parties, 

At the meeting it was stated that the actual funding 

xequirements for the project were far in excess of 

100 Million Dollars and that further or larger loans 

would be considered at a later stage. 

Thereafter various negotiations took place in an 

attempt to find a suitable lender. 

With the co-operation of Mrs Sandra Woodland and 

Dr Ian Waitt of Edengem, in London, contact was made 

with an Arab Syndicate who were prepared to advance 

the necessary funds, provided their specific 

requirements were met. At this stage, Mr Gerry g 

Simon had advised that the amount of the loan should 

be increased to 600 Million Dollars. 

  
 



  

10. 

11. 

12. 

13. 

A formal application was subsequently submitted to 

the Syndicate, dated the 21st July 1989. All 

information relating to the proposed township - 

development and to Supra was supplied by Mr. Alwyn 

Lombard and Mr Gerry Simon, with, we were led to 

believe, the explicit backing of officials at the   Reserve Bank. 

Following receipt of the application, the Arab 

Syndicate enquired whether or not the Reserve Bank 

were prepared to sell large émounts of Gold Bullion 

to them. We immediately referred this to Mr Simon, 

who, after some delay, advised that such sales were - 

possible, and that the Reserve Bank were at that 

stage looking for a Middle East buyer. 

Further protracted negotiations followed, until a 

stage was reached at which the representatives of the 

Arab syndicate requested a meeting with a Supra 

representative in London, to finalise both the loan 

and the Gold sale transactions. 

It was arranged that Mr. Alwyn Lombard would ~ 

represent Supra, as he would be in London at that 

time and that the writer hereof would represent the 

the South African mandated agents. 
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1s5. 

16. 

A meeting was arrafiged for Midday on Monday, the 26th 

September, 1989 at the Towers Hotel in London. Mr 

Lombard failed to arrive for .the meeting, which 

caused acute embarrassmeflt to myself, Dr. Waitt and 

Mrs. Woodland. He was eventually traced and a 

further meeting was arranged for that evening at the 

Royal Ocean Racing Club. Mr. Lombard duly arrived . 

for the meeting. He however refused to be briefed by 

Dr. Waitt or myself, and in the course of the meeting 

severxely embarrassed all present by:- 

a) asking for a 5 Million Dollar advance on the loan 

foxr the purpose of acquiring the property necessary 

for the townships. 

b) asking for a payment of 20 000,00 pounds sterling 

for introducing the Syndicate to the correct people 

at the Reserve Bank for the purchase of Gold Bullion. 

The Arab representative then terminated the meeting, 

and, after Mr. Lombard had left, advise Dr. Waitt, 
Mrs Woodland and myself that steps would have to be 

taken to rectify matters, as Mr. Lombard's actions 

were regarded as totally unacceptable. 

A second meeting had already been arranged with a 

more senior Arab representative for the following 

day. However, pursuant to Mr. Lombard's actions at 

2   528 
  

 



7. 

i8. 

the Royal Ocean Racing Club, I was requested to 

present the loan application, which I duly did. 

Following on from this trip, the Syndicate 

representatives informed Mrs. Woodland and myself 

that the matter could only proceed if Mr. Lombard's 

name no longer appeared on Supra's letter head. This 

information was conveyed to Mr Simon. We were»lafer 

informed that Mr Jan carl Kruger would replace ME. 

Lombard on the Board of Supra. 

Negotiations continued, ceniting around the choice 

of a suitable fiduciary Bank to act as a channel for 

the funds to reach South Africa. Mr Gerry Simon, 

through his Israeli contacts, managed to procure the 

services of United Mizrachi Bank Limited of Israel. 

Arrangements were made for a meeting in Tel Aviv, 

between Mr Simon representing Supra, Dr. Tan Waitt, 

and Mr. Eliahie Miron and David Kimche of United 

Mizrachi. These meetings took place between the 

19th and 22nd November 1989. Unfortunately these 

negotiations failed to finalise the position, and in 

an attempt to bring the matter to a head, Dr. Waitt 

came to South Africa at the beginning of December, 

1989. 

1 
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19. 

20. 

  

While the negot;ations concerning the 1loans were 
continuing, quite separate negotiations were being 
conducted relating to the sale-of the Gold Bullion. 
The Arab bullion representative who had been present 
at the meetings in Lcndofi"rcquested the names of the 
responsible people at Reserve Bank and also the 

procedures to be adopted, This request was passed on 
to Mr. Gerry Simon who in turn requested the relevant 
information from the Reserve Bank officials concerned 

with the Supra transaction. 

He advised us that the contact persons were a Mr. 

Alan Buckland or Mr James Cross. 

Arrangements were then made or purported to be made 

for the Arab Bank to contact tfie abovementionea 

officials, However, on the contact being made, Mr. 

Buckland denied any knowledge of the matter, this 

despite the writer hereof personally faxing a letter 

confirming the contact the previous day. . 

While Dr. wWaitt was in South Africa, Mrs Woodland 

managed to secure the services of two further 

fiduciaries in Europe, both of which were acceptable 

to Supra. She also managed through the agency of | 

Mr. Derek Davies, an accountant representing Swiss 

financial interests, to procure a loan from a Swiss 

source in the amount of 1 Billion U.S. Dollars at an 
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21, 

22. 

interest rate o{ 4 per centum for a period of 15 

ye;rs. Mr Gerry Simon was advised of the 

availability of this loan, and after consultation 

with the Supra Board advised that the loan was 

acceptable to them and negotiations should proceed. 

buring these negotiations it became clear that some 

person or persons within either the Reserve Bank or 

Goverfiment were attempting to circumvent the mandated 

agents, This became apparent after several 

unauthorised telephone calls were made to the 

European fiduciary bank. As a result of this action, 

a new fiduciary was nominated and accepted by Supra. 

During the course of further nagotiafinncn it become 

apparent, and this was subsequently confirmed, that 

the 1loan had been elevated to the status of 

Government to Government. This was confirmed when an 

official from South Africa flew to the European 

country concerned and presented proof of the 

existence of external guarantees sufficient for the 

1 Billion Dollar loan to the fiduciary Bank and to 

Mr. Davies. This same official then flew to London 

and negotiations took place between him, Mr Davies 

and Mrs Woodland at the South African Embassy. At 

these negotiations it was pointed out that a 

'project’ would have to be used to justify the loan, 
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24, 

  

and to hide the South African conmection for  the 

obvious political reason. This was agreed to by the 

South Africans who undertook to prepare the necessary 

documents. . i 

The project documents were only handed to Mrs. 

Woodland after an extensive delay, and after perusal 

thereof, it was discovered that they were defective. 

The Séuth African representative was then advisea 

that an 'off the shelf' project could be purchased 

frqm Auditors Coopers & Lyfirand of London. At that 

stage, the South Africa Government respresentative 

requested that the loan be delayed until the visit of 

the State President to Europe. This the 1endérs 

reluctantly agreed to. Their reluctance was due to 

the fact that the funds had been moved in 

anticipation of the loan proceeding as a result of 

previous assurances and actions by the South 

Africans. 

While the State President was in England he met with 

a) The Arab senior representatives whom the writer 

hereof had met while in London; and 

b) had a telephonic conversation with Mr Derek 

Davies, the Swiss representative for the 1 Billion 

Dollar Loan. 

/Z// 

  

 



  

25, 

26, 

27. 

28. 

Further negotiations occurred directly with the 

Swiss lender during the State President's stay in 

Switzerland, on the 22nd and 23rd May 1990. At these 

meetings, the South Africans reguested that the loan 

be delayed until the end of June. They also 

undertook that all the necessary paperwork would be 

handed to Mr Davies/Mrs. Woodland prior to that date. 

Towards the end of June, Mr Davies telephoned the 

State President's office on a special number given 

for these matters to enguire when the outstanding 

paperwork could be expented. - Surprise was expressed 

at the fact that it had not been delivered, and an 

undertaking was given to Mr. Davies that it would be 

seen to personally. 

At the end of June the paperwork had still not 

materialized,l and the swiss lenders contacted. the 

same npumber to establish the reason therefore. We 

are unaware at this stage of the response to their 

enquiry. 

We are unaware of what transpired subseguent to the 

afore-mentioned telephone call. 
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Following what has transpired over the last 15 months, as 
summarised above, we are satisfied that the mandated 
representatives of Supra Tech Holdings (Propriatary) 
Limited successfully completed their mandate in raising 
loans from both the Arab and Swiss source, on terms which 
were acceptable to Supra/the South African Government. 

The fact that such loans were acceptable is evidenced by 
the presentation of acceptable guarantees to the European 
fiduciary and other evidence in our possession. The 
mandated representatives are therefore, in our opinion 

entitled to claim their agreed commission, namely 3% of 
the total facility arranged. 

All documents supporting the points covered above are in 
our possession, together with the prarticulars of.:‘ the 
European fiduciary banks and the names of officials 
representing the Arab Syndicate. 

We are also in possession of the non circumvention 
agreement entered into after the initial meeting at the 

residence of Mr. Gerry Simon, as well as the commission 

agreements, 

Y will be most happy to make these documents and any 

further information you may require available to you at a 

/Z//. 
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meeting at any time suitable to you, 

from you further jin this matter, 

Yours nmost respectfully, 

2~ 
EOWENS 

and await to hear 
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7TH FLOOR, HUNYS EOANER, 
Sntiorr staser £ bxsvy frsher o JONANNESYURG 2001 AL Rliaen 

GA honet Aar, e TELCPHONE (011) 8384178 

SAtem » 354301 
Saalm e 2.0, O 9434 Sx\omme JORANNESEURG 2000 
A SOIT TELEX 490847 SA 

TELEGRAMS “HUTGH" 
TELEPHONE: INTERNATIONAL 
+2711 §364179/838-4101 

VOuA myr{agect I’)‘OXG‘EO;'D’:\’U.;"" 

ar— 

The State President, Mr Leith 
F.W. De Klerk D.M.S§, 
Union Buildings, 
PRETORIA. 

9th August 1990 

Dear State President, 

re: PROCUREMENT OF OFF~SHORE FUNDS FOR SUPRA TECR 
HOLDINGS (PROPRIETARY) LIMITED 
  

we haQe been instructed by the mandated agents in the 

aforenentioned matter to address this letter to you. Its 

main purpose ig to highlight the parties involved in the 

Supra transaction, the chronological order of events of 

which are outlined in a separate letter. 

L, Supra Tech Holdings (Proprietary) Limited , Number 

87/05086707, is a ‘conipany incorporated in South 

Africa. 7The sole registered Director of the Company 

is Joubert Pienaar. Throughout the process of 

negotiations for the off-shore loans, the following 

= 

SANDTON/RANDRBURQG: BUNTE 2178. ZND FLOOR, SOUTH ORE GARDSNS SHOPFING GEWIHE, 117H GTAEET, BENMORE, SANDTON. 
B R ST R T e T TR ot i S S 0or FavABaT, DOGEX 138 JOMANN ESGURD, PAX 1911) 1834888 
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persons werxe held out as being duly appoihted 

Pirectors of Supra Tech 

a) Alwyn Lombard 

b) D Lombard 

c) Dr. W. J. Kock 

d) Dr. P. Truter 

¢) Prof, N. du Precez 

£) Jan Carl Kruger 

g) Gerry Simon 

Furthermore, we were informed verbally on many 

ocwasions that the above persons acted as fronts for 

varisus high ranking Reserve Banlc officialo including 

the deceased Governor and senior cabinet ministers, 

who for various .reasons did not want their 

involvement known. It was reguested that payment of 

any loans negotiated be mada to a Jersey registered 

company, also known as Supra Tech, the funds then 

finding their way to South Africa by means unknown to 

us. 

The following persons were named as beiny possible 

representatives of Supra for the negotiations which 

took place in London. 
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   Jan Lombard 

b) Jan Car)l Kruger 

¢) Alwyn Lombard 

d) Gerry Simon 

As far the sale of Gold Bullion is concerned, the 

following persons were nominated as being the 

responsible people at the Reserve Bank 

a) Alap Buckland 

b) James Cross 

The commission payable to the mandated agents in 

respect of the loan transactions was agreed at 3% of 

the total facility negotiated. Commission agreements 

to this end were signed by both Alwyn Lombard and Jan 

Carl Kruger on behalf of Supra Tech. 

'he Rescrxve Bank Officials who negotiated with the 

Swiss representatives in Burope and London were known 

only by their first names, namely Claire and zZig. 

The original of the guarantees for the 1 billion 

dollars loan which were presented to the Swiss 

- 
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representative were stated to have been in the 

offices of a Cape Town fixm of attorneys, and would 

be hand delivered on transfer of the funds. 

The above facts, read pngether with the chronological 

history of events leads one to the inevitable conclusion 

that some massive fraud was being perpetrated. 

Yours most respectfully, 

# 
BOWENS 

TOTAL P.B4 
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FEDLIFE FOR) 
Sul DTGERING/E&JTN TOWER 
Van der Wahstraal 
v:: der Watt Street 

PARETORIA 

nevas: MR G GENIS 

FAX: (011) 834-1241 

Messrs Bowens 
P O Box 8434 
JOHANNESBURG 
2000 

Dear Sir 

SUPRA TECH HOLDINGS (PTY) LIMITED ("'SUPRA") AND ALLEGATIONS OF THE INVOLVEMENT OF ‘THE SOUTH AFRICAN COVERNMENT IN ALLECED FURETGN T1OANS AND ALLEGED SALES OF GOLD BULLION 

RN I act 

whilst Messrs Rooth und Wessels, as vou are #wary, wre aciimg on 
behulf of the Reserve Rank, 

21 Vith reference to the various letters addressed by your firm to 
the State President and the Minister of JusLice during 1990, claiming commission on alleged foreign loans and gold sales I have been 
instructed to advise that the South African Goverameny denies all allegations relating to such transactions as well as any liabilivy for such alleged comm: 

such transactions. 

Youra faithfully 

73) 
4 

I$ 
STATE ATTORNEY (PRETORIA) 

® 

in this matter on behalf of the South African Government 

Jay 

MR 200844907V, 
UVarw, 
You Rel..MR. .G A..LELTH.... . 

GG/NvL     
" 

DIE STAATSPROKU) EUR i THE STATE ATTOR??EV 
Privantsak 
PrivataBag  X91 
PRETORIA 

0001 

17 January, 1691 

csion or uny amount whatsoever relating to 

    
 



  

  

Cetiered 
ATTOANRYR, NOTARIES A GONVAYANCERS 

TTH PLOOR, 
20 NUW 

      

HUKTB CORNEN, 

CNRBLO?P :l = 23508 by BN, TOMANNESDURG 3601 etom PR Ry 
AML PINHOSK :JAW RAF WNCHEITER TELEPHONE (091) 492333 o BRE e 7.0, 0K 434 
L VRTERM TR X AR PARY JOMANNLEOURG 2000 RSN i, TELEX 488047 DA 

TELEGNAMS “HUITH" i TELEPHONE, WAEANATIONAL 
+2711 4022232 
FAX (011) 034-1241/8)0-0008 

PR POCEX DX138 

The Advocate General 
Sinodale Gebou ounatriaeL 
PRETORIA 

-Mr Justice P van der walt 

6th September 1990 

Dear 8ir, 

re:  SUPRA TECH HOLDINGS (PROPRIETARY) LIMITED 

  

With reference to the above matter, we confirm the weeting held 
at your offices on Tuesday, the 4th September 1990, attended by 
the writer hereof and Mr. Peter Goslar. 

We confirm further that you advised us that, in your opinion, the 
matter fell outside the ambit of your autherity, and that you 
would be referring it back to the person concerned and that we 
would be contacted shortly. 

We wish to advise that as at date hereof we have not been 
copntacted by anyone. 

Yours faithfully 

BOWENS 

Pari 

Enc. 

BANDTON/RAND 047 BA, N, ; FIRAT FLOOA. 82 ORAYGTOM DRIVE, SANDOWN. SANDTOM. PO BOX $80045, BENMORE 2010. TELEX 48B! 
S ONE 1071 735.436071 705 4588 163/ 2487, DOCEA DX1SS JOMANNESBURD, PAX 0141 ot 
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ROOTH & WESSELS s 1889 

‘oflwys Notaries & Cenveyancers A 

Prokureurs Nolarlsse & Transportbasorgers B 4 

Messrs Bowens .“ " 

O
 

7tn Floor S V) 
Hunts Corner 
20 New Street South RECEIVED 
JOHANNESBURG 2001 o 

191 -02- 2 

BOWENS 
Your el Verw Our RGNS Verw Dare/Datm 

Mr GA Leith J LUTTIG/AF/82752 26 February, 1991 
Acc.S2752 

Dear Sir, 

  

2, 

21 

2.2 

2.3 

3.2 

As you are aware, we act in this matter on behalf of the Bank. 

In various letters addressed by your firm to the State President and to the 
State Attorney during the current year, allegations are, inter alia, made that: 

Supra acted as agent or front for the Bank in connection with the foreign 
loan and gold sales, alleged in those letters; 

the Bank has been involved in & foreign loan and gold sales as alleged in 
those letters; and 

the Bank is liable to your clients for the payment of commission in 
connection with that alleged foreign loan and those alleged gold sales. 

On behalf of the Bank we hereby deny that : 

Supra ected as agent or front for the Bank in connection with any foreign 
loan or any gold sales as alleged in those letters, or in respect of any other 

matter; 

the Bank has been involved in any foreign loan or gold sales as alleged in 
those letters; and 

First National Bank Buiking/Eorsic Nasionale Bankgshou _Church SquareXerkplein Preidtq 0002 F O BoxPosbus 208 Prelaria 0001 
X2 Protoria TetAd Rooth Pretona Telex3-21509 8A KexInt +27 123230344 NavNas1912)3230344 Tel ol +27 123252940 NauNas (012) 326 240 
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33 the Bank is liable to your clients fo;vaayment of the commission claimed in 
those letters, or any other amount whatsoever. 

Yours faithfully 
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N YOUR REFERENGE FAX (011) 830-4185 

To: Dr. Ian Waitt DOCEX DX138 

Edengem 
London R RFEREnCE 

England Mr Leith/Miss Pickersgill 

Fax No: 1-289 6298 

26 July 1989 

LDear Ian 

I refer to our recent telephone conversation and enclose 

the following documents: 

1. signed non-circumvention non-disclosure agreement. 

Kindly note that a Mr Walter Pugh has been added as 

a party to the Agreement. He is the agent of the 

seller. 

2. Letter from the Department of Finance authorising 

the Seller to sell unrought precious metals. 

3. Letter from the Department of Trade and Industry 

L'Age D'Or International, the exporting Company of 

the Seller entitling him to export goods. 

With regard to the other requirements of Roger, we have 

becn requested to inform you that the Certificate of 

Origin will be included with the documentation which will 

accompany the melal on export. 

We confirm that the Seller reqguires Roger to bring with 

him a letter from his bank confirming that availability of 

in excess of 25 Million US Dollars. 

The suggested procedure once you and Roger are in the 

country is as follows: 

1o Walter Pugh will arrange for his chauffeur to take 

you directly to the supplier where Roger and Mr De 

Agrella can conduct their final negotiations. 

% 
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2. once these are settled Mr De Agrella will take 

Roger to the Bank for the finalization of the 

banking agreements hence the necessity for the 

letter from Roger's bank. 

3. A formal agreement will then be entered into. We 

have been placed in possession of a previous 

agreement entered into between the Seller and 

another Purchaser. This agreement was drawn by one 

the most reputable Law firms in Johannesburg and 

appears to be totally above board. This agreement 

runs to sixteen pages and we shall be pleased to 

know 3f you require us to fax a copy therecof to 

yourselves for perusal. 

Kindly note that it will remain a condition of this 

agreement that the 25 Million US Dollars be paid into the 

Escrow account as previously advised. 

By finalising the agreement in South Africa, Lthis will 

avoid the necessity and cost of arrange for KTT's. 

Kindly advise us as soon as possible when you and Roger 

expect to arrive in South Africa. 

Please advise as well whether we should make reservations 

for you on this side. 

Best Regard 
GORDON LEIT 

    

P.S. Tf we can finalise this expeditiously, it will 

. assist us greatly with the loan as our contact 

with Supra Tech informed us today that they cannot 

hold the loan for us mach longer. 

  

 


